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The Turner Building Cost Index is determined by the 
following factors considered on a nationwide basis: 
labor rates and productivity, material prices and the 
competitive condition of the marketplace.

 “ Material prices over the past two 
quarters of 2024 remain stable 
overall. Mechanical and electrical 
equipment continue to experience 
longer lead times as well as 
continued cost increases due to 
high demand. Projects across 
various geographic regions are 
experiencing cost increases at 
higher rates than others due to 
localized robust construction 
activity in these markets as well as 
driven by numerous mega projects 
underway.”
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